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Disclaimer RAZGULAY GROUP

This document is confidential and is being furnished to you solely for your information and may not be reproduced or redistributed
to any other person. In particular, neither this document nor any copy hereof may be taken or retransmitted in or into the United
States, Japan, Australia or Canada or redistributed, directly or indirectly, in the United States. Any failure to comply with this
restriction may constitute a violation of U.S., Japanese, Australia nor Canadian securities laws.

This document is being distributed only by or with the approval of an authorized person or is directed at (i) persons who have
professional experience in matters relating to investments falling within Article 19(5) of the UK Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (the "Order") or (ii) high net worth entities falling within Article 49(2)(a) to (d) of the Order
and other persons to whom it may lawfully be communicated (all such persons together being referred to as "Relevant Persons").
Any person who is not a Relevant Person should not act or rely on this document or any of its contents.

This document does not constitute an advertisement or public offer of any securities in Russia. It is not intended to be and must
not be publicly distributed in Russia. The distribution of this document in other jurisdictions may be restricted by law and persons
into whose possession this document comes should inform themselves about, and observe, any such restriction. Any failure to
comply with these restrictions may constitute a violation of the laws of any such other jurisdiction. By accepting this report, you
agree to be bound by the foregoing limitations.

This document does not constitute an offer or invitation or form part of an offer or invitation to subscribe for or purchase any
securities, and neither this document nor anything contained herein shall form the basis of or be relied upon in connection with
any contract or commitment whatsoever.

The information contained herein has been prepared by Razgulay Group . The opinions presented herein are based on
information gathered at the time of writing and are subject to change without notice. Razgulay Group relies on information
obtained from sources believed to be reliable but does not guarantee its accuracy or completeness.

These materials contain statements about future events and expectations that are forward-looking statements. Any statement in
these materials that is not a statement of historical fact is a forward-looking statement that involves known and unknown risks,
uncertainties and other factors which may cause Razgulay Group actual results, performance or achievements to be materially
different from any future results, performance or achievements expressed or implied by such forward-looking statements.
Razgulay Group assumes no obligation to update the forward-looking statements contained herein to reflect actual results,
changes in assumptions or changes in factors affecting these statements.

Neither Razgulay Group nor any of its shareholders, affiliates, advisors or representatives shall have any liability whatsoever (in
negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in
connection with the presentation.
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UTtorn peatenbHocTu Npynnbl B 2009 r. @I@

RAZGULAY GROUP

OuHamMmuka puHaAHCOBbLIX pe3yfnbTaToOB — NOATBEpPXAeHne
adpdekTBHOCTU CcTpaTernu 'pynnobi.
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* Knrouesble pakTopbl pesynbtaTtoB 2009 roaa.
3epHOBOU CyOXonauHr
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NpegBaputenbHble utorn 2009 roaa.
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* Knrouesble pakTopbl pesynbtaTtoB 2009 roaa.
CaxapHbIU CyOXonauHr
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MpenBaputenbHble ntorn 2009 roaa. @
CaxapHbIU cyOXonauHr RAZGULAY GROUP
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* Knrouesble pakTopbl pesynbtaTtoB 2009 roaa.
Pasrynaun-Arpo




MMpeaBapuTenbHblie onepaunoHHbIe @
pe3ynbTaTtbl 2009 roga. Pasrynan-Arpo RAZGULAY GROUP
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O6wmnn o6em nuBectTuuum Npynnol 3a 2009 rog — 2,218 mnpa pyoneun.
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XpaHeHuto — 6ornee Yem Ha 25%
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*PocT 06bema noceBHbIX NroLiaaen

*O6GHOBNEHME NapKa C/X TeXHUKN

PocT MowHOCTe No XpaHeHuto, TbiC. TH PocT noceBHbIX Nnouwiaaen, Tbic. ra

0 20 )

20 Lo 0 % 0
SV a 30 LA

1 -7 20 B
1900 20

2008 2009 2008 2009

2100



OvuHamunka cpegHeB3BeLLEHHOW NPOLEHTHON CTaBKM
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HonroBas Harpy3ka: )akTopbl AMHAMUKKU, UTOTU T TR MO
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dPakTopbl UHBECTULMOHHOM NMPUBNEKaTesribHOCTM. @@
UcTOYHUKM panbHeunwero pocTa RAZAULAY QROUP

BHewHune dakTopbl

= WHBeCcTULMOHHasA npuBneKatTeribHOCTb MUPOBbLIX CeNlbCKOXO3AAMCTBEHHbIX PbIHKOB

= 3HauuTenbHbIA NOTEeHUMan pocTta CTOMMOCTU 3eMJTN c/X Ha3Ha4yeHusa B P®

* [lepcneKkTUBbI AanbHelwero pocTa HaUMOHaNbLHOro arpoNpPOMbILLIIEHHOro CeKTopa, B TOM YMCIie 3a CYeT rocyapCcTBeHHOMN
noanepxXku

*MpuHaTas [JJokTpuHa NpoaoOBONLCTBEHHOM 6e3onacHocTn hopMMpyeT NoTeHUUarn pocTta no psiay arponpoMbIlUSIeHHbIX CEKTOPOB B
cpenHecpoOYHOM nepcnekTMBe Ha ypoBHe 35-45%

BHyTpeHHMe akTopbl

= B 2009 rogy Mpynnoi ocyuiecTBreH pag onTUMU3aLMOHHbIX MEPONPUATUM, 3(P(PEKT OT KOTOPbLIX OXMUAAETCA NOMYUUTb YXKe

no utoram 2010 roga:
*Mcnonb3oBaHne MexaHU3MOB CHUXXEHUSA PUCKOB TOProBbIX onepauui (B T.4. Xe4)KMpoBaHUe pUCKOB)
=YrnyJleHne NPoM3BOACTBEHHbIX NOKa3aTenen nepepabdarbiBalolWwmx NnpeanpusaTumn

=*PacwmpeHue o6 eMOB onepauui ¢ BbICOKOW A06aBNeHHOM CTOMMOCTbLIO

* [pynnow npoBeAeHa peCcTPyKTypu3auusa KpeauTHoro noptdens: 3HauMTernbHO BO3pocra A0S A0NTOCPOYHbIX KpeauTos (C
4% Ha Havano 2009 roaa ao 80% Ha TeKywyro AaTty), noraweHue/pectpykrypusauma Odonuraumm PP2-Pd4 npoxoaaT 6e3
AedonTta; CHMKaeTca CTOMMOCTb PMHaAHCUpPOBaHUA. DpchekT:

=O6ecneuyeHue PUTMUYHOIO (*)VIHaHCMpOBaHMe TeKyLIJ,eﬁ AeATesibHOCTU l'pynnbl
=CHUXKeHune pacxoaoB no OﬁCﬂy)KMBaHMIO aonra

=Bo3MOXHOCTb KOHUeHTpauunm pecypcoB MeHeOAXXMeHTa Ha pelleHue TeKylunx npou3BoACTBeHHbIX 3agay, Ha AanbHeuwee
coBepLleHCTBOBaHUe CTpaTerum l'pynnbl
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